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[=H 07] Top 20 NON-U.S Firms In CM&PM FEES &% [ 08] FH0|E LS2t UEA| Y PM 3

THETOP 20 NON-U.S. FIRMS IN TOTAL GLOBAL CONSTRUCTION
MANAGEMENT AND PROGRAM MANAGEMENT FEES*

AGENCY  PROGRAM TOTAL
CMFEES  MGMLFEE  CM/PM
AN FIRM (w0 sy Ll

WSP GLOBAL INC,, Moreal Canads 9387 9678 1,906.5
ATKINSREALIS, Montrea! Canada 1,0309 7090 | 17399
TECHNIP ENERGIES, Nanterre, France 00 15910 1,591.0
WORLEY LTD,, Sydney, Austrakia 5520 1811 703.1
DREES & SOMMER, 51015t Germany ma4 4242 6455
3453 1556 500.9

1912 64.4 255.7

2361 87 24438
Ry

1808 00 1808

SABBOUR CONSULTING, Cs 0, Eoypt 1659 0.0 165.9
AYESA, Sevite, Spain 165.4 00 165.4
INGENIERIA Y ECONOMIA DEL TRANSPORTE SA (INECO), 14217, Spam 1543 00 1543
GRUPO ACS/HOCHTIEF, Mad . Span 1338 15 1353
GHD, Sydney, Australis 139 00 139
KEO INTERNATIONAL CONSULTANTS, .ot Cly, Kuwalt 868 363 231
PM GROUP, Dubin. Iretand 1223 00 1223
POSCO ECO & CHALLENGE, incheon, South Korea 9.6 00 9.6
ASSYSTEM, Courbevoie, France 40 9.0 9.0
YOOSHIN ENGINEERING CORP, Secul. Soutn Kores 893 00 893

AsEE domente
Z£X : ENR(Engineering News Record), SI¥SH 2|AMX|AIE =X : SI0|22Y, SIYSH 2|MX|ME
SIS B|MAIMIE] Eoorgsa
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Income statement 2019A 2020A 2021A 2022A 2023A Balance sheet 2019A  2020A  2021A  2022A  2023A
I E=El 295 233 270 374 413 RS 133 134 138 200 219
HE27t 208 151 181 251 279 THOKFAE 26 23 0 0 42
MEELIY 87 81 89 124 134 Tt | 28Rt 15 24 15 38 20

IHEZ0(2UE(%) 29.4% 34.9% 331% 33.1% 32.5% IS AL |EFRYA 44 44 67 91 88
TOfH| b 22[HIS 62 65 70 93 105 = r N 37 41 46 49 52
7|EfE A& 0 0 0 0 0 H|RSAHLt 70 84 148 173 180
gaoy 24 17 20 31 30 FER 10 9 8 8 8

FRAO0|AUE(%) 8.3% 7.1% 7.3% 8.2% 7.2% SR A 22 18 27 35 35
ZHEE0IY 24 17 20 31 30 E XA 24 38 47 59 65
EBITDA 33 22 27 41 30 W%l 204 219 285 373 399

EBITDA OHEIE(%) 11.1%  93% 101% 108% 7.3% o=s=j 48 79 102 133 108
A EBITDA 31 24 26 38 37 AL )= 8 35 39 34 27
=389 0 -1 2 1 -1 OHQIRH 2 27| EFRH S 26 22 33 55 46

0|Xt&2l 0 0 0 0 -1 HIQEExY 31 11 40 45 88

QAo 0 -1 1 1 0 ALZH 0 0 0 0 0
7|EtE Q|20 0 4 -1 1 -7 A7|RIUZ 16 0 19 25 59
B47|LEA 7|y uuE 2 -5 1 1 -1 SREA 79 90 141 178 196
HOIMRIZ T A SAI G 2 27 15 21 33 22 XHFEZ=X|2 118 119 133 177 184
ct7140|2) 23 10 16 27 17 == 5 5 5 5 5

=7120|2AE(%) 7.9% 4.5% 5.9% 7.2% 4.0% Xp=1I0|2l0l0{2 130 137 148 185 191
X|HHX|=2 202! 22 9 15 23 14 7|EfRp -17 -22 -21 -15 -15
H| X8 X| 2201 1 1 1 4 2 H|X[HYX| £ 6 9 11 18 19
ZXZ0|Y 24 8 18 30 15 XEEA 124 129 144 195 203

7 K-IFRS 912 7I% / ZYYR0Io-1E 5010l Bzt

Cash flow statement 2019A 2020A 2021A 2022A 2023A Valuation Indicator 2019A  2020A  2021A  2022A  2023A
YIS0 RoIStHaEE 22 26 13 21 -14 Per Share (&)
&7(202| 0 0 0 0 0 EPS(Z7]1202 7|X) 2,136 946 1,461 2457 1521
SIZQE0|9l=HIg240! 9 15 1 13 23 EPS(X|Hj2=0]2] 7|Z) 2,038 849 1,325 2,136 1,300
SERPAZTIALZHH] 6 6 6 6 7 BPS(RI=E7| 7|%) 11,328 11,754 13,153 17,764 18,510
SHIpAAZI| 1 1 1 1 1 BPS(X|HHX|E 7|&) 11,839 12,665 14,014 17,414 18,115
7|Ef 3 8 4 6 15 DPS(HEZ 200 300 450 550 400
HAHSURARMER S -10 0 -16  -19 43 Multiples ()
IS |EFRH A LA -1 0 -16 -21 7 PER(Z7|2:0(2] 7|%) 45 11.0 8.3 10.9 13.5
NP (i PR 46 3 1 0 -33 PER(X|H20(2! 7|Z) 47 12.3 9.2 12.6 15.8
AR L 7[RRI S 7} 2 -5 1 5 -9 PBR(RHZZA| 7|%) 0.8 0.9 0.9 15 1.1
7|t -57 1 -3 -3 -7 PBR(X|EHXE 7|Z) 0.8 0.8 0.9 15 1.1
OIZL U, O 3 BHHISS 23 n 18 27 6 EV/EBITDA (%E 7|X) 2.7 4.4 5.3 7.2 8.8
EXESOR0I5AEE -15 -22 -25 -60 1
SRR ZAETN -2 -20 -8 -12 -10 Financial Ratio 2019A  2020A  2021A  2022A  2023A
QERpAO| ZtA 0 0 0 0 0 A%
*:'jffi' fi“iAPEX) - B - - B HEAETIE 41.9% -211%  16.1%  38.6%  10.3%
;;—até;:;zﬁi(;m :; 72 g 722 12 MR 122.0%  -324% 19.0%  56.1%  -3.3%
JlEt - o3 o4 % EPS(@7120l9 7137k 226.9% -55.7%  545%  68.2%  -38.1%
OIR} B HolM U Foiaass 0 0 0 0 EPS(XH7|X) B7tg 219.8% -58.4%  56.1%  61.2% -39.2%
[T — ; 5 s 2 5 EBITDA(LE|X)E7IS 128.5% -345%  26.3%  49.1% -26.0%
WIIXAZOIBIHYL) VI 5 19 57 A8
MAOIETHZA) 0 0 : » 0 ROE(7]20/2 7|X) 20.6% 82%  11.7%  15.9% 8.4%
Xp=o] 7HzA) 0 0 0 0 0 ROE(X[Hi20]2 7|Z) 20.6% 78%  115%  15.1% 7.9%
J1Et 10 6 19 28 _30 ROIC 27.6%  14.6%  24.1%  31.5%  16.6%
B —— - - 3 74 5 ROA 11.3% 4.9% 6.4% 8.2% 4.3%
P e—— 0 0 0 HiEolE 2.1% 2.9% 3.7% 2.0% 1.9%
&30l 57t 8 5 5 3 g 2ES)
Iz )3 - a1 5 49 HifHg 64.0%  69.8%  97.9%  91.7%  96.7%
o 37 4 6 49 6 SAUTHREZEA ) -124%  -15.3% 6.7%  -16%  19.5%
O|RHEAMH| S 62.2%  30.5%  183%  12.8% 7.9%
R EEER e
BHOUSH BYMRIME] AL
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